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Vision & Mission

Sustainably produce
To improve lives through premium bioactive

science-led marine nutrition ingredients with proven
health benefits

Natural, fully-circular, traceable, clinically-proven

LINK TO GUIDED TOUR VIDEO
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https://www.youtube.com/watch?app=desktop&v=aKlKMrw9cas&feature=youtu.be

HBC Creates Value From The By-products of The
Salmon Processing Industry

2 of each harvested

— salmon is used for

3 human consumption

1 of the salmon remaining
- | historically discarded

3 or used as feed
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What Makes HBC Different

Access to fresh raw material

Strategic partnership with Norway’s largest salmon
processor, Hofseth International

Hofseth International has >60% market share of
finished salmon product export to the US in 2023

Consistent supply of fresh, sashimi-grade salmon
365 days a year

100% antibiotic free

@ Non-GMO raw material
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Intellectual property

Proprietary patent protected BATCH manufacturing process
that unlocks 100% human grade output

Multiple patents protecting the unique "mechanism of
action" of how our ingredients improve our health

Unique approved health claims for ProGo® and established
US and EU regulatory frameworks

Proprietary in-house traceability QR technology

12 clinical studies



How We Do It

From fish to finished products using patented enzymatic hydrolysis processing

Salmon off-cuts for upcycling Arrives at Midsund within
a few hours at <4°C
l}]\l
HBC turns only fresh =
sashimi-grade salmon —_— * 100% human grade T
byproducts into /\ .. & am
ingredients for A @) * Noadditives ProGo
Bioactive
human health Water « No antibiotics Peptides
+
Enzymes *  Non-GMO
* « ZeroWaste
Salmon
‘1’ - Circular Economy
 / (o
oil o
Hofseth only sources ' : @@
fl’eSh, h|g h'q Ua“ty, - Cal-c-ium- - Complex

non-GMO, antibiotic-
free salmon from
Norway Hofseth produces high quality

salmon products
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Transforming Offcuts Into Human Nutrition
FY24 planned raw material input of 17,000mt, +26% yoy

From 17,000mt HOG salmon offcuts... ...to 5,700mt of speciality ingredients for human nutrition

100%
. Brand Yield% | Yieldmt
90% name

80%

Traceable Water vapour 67% 11,305mt
supply chain 70% .
Elpp y o= 67% Full spectrum salmon 1% 3.485 mt
| 60% oil ° !
B | Salmon protein < o
ProGo 4% 680 mt
40% hydrolysate (SPH) Boacte

30%
21%

20%

10% 4% Milled salmon bones

0% %

HBC has signed a new external supply agreement, starting delivery April '24 to meet growing demand
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Commercial Portfolio is more than just 4 products

HBC targets multiple segments which offer very different margin opportunities

Free Fatty
Acids AV /PV

Full Spectrum PetGo Salmon QOil >2% <12% / <8% v v
Salmon Oil

Salmon Oil (Food Grade) >1% <10% / <5% v v

OmeGo® Full Spectrum Omegas  OmeGo ™ >1% <10% / <5% v

Protein Level Ash

Salmon Protein PetGo Peptides >95% <4% v v
Hydrolysate (SPH) Pure Salmon Protein Hydrolysate >97% <2% v v

ProGo® ProGo® >97% <2%

Milled Salmon In Spec
Bones CalGo® CalGo® Fine grade v v v

Price: Low > High
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Go-to-Market Model

Access, develop and commercialise high value market segments

A 4 B2B Human Nutrition A
o Direct to brand
o Global CMOs

\o Global Distributors

Margin

P
Value-add
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Consumer Health Products Powered by HBC Ingredients
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The Nutraceutical Market Opportunity

Dietary supplements market )

- Dietary supplements support better human health and nutrition in
] a convenient format to the consumer

o - Examples include: vitamins, minerals, herbal extracts, and non-
herbals such as peptides, omega-3 and collagens

/ Market growth outlook
I I - Global dietary supplement market size is $122bn in 2023

Depending on region, growth expected at 5-15% CAGR to 2030

Market trends
M . Multiple trends are constantly evolving by region

E.g. what we see in USA tends arrive in Europe 2 years later

_/
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HBC's ingredients play into the ongoing
global health megatrends:

Natural

Sustainably sourced
Marine nutrition

Proven by clinical evidence

ANRNENEN

HBC has significant agreements with leading
global distributors to access the market:

« 200+ live projects

« 50 new product launches last 18mths
* New launches monthly

* Presencein US, EU and Asia incl China



B2B Human Nutrition Portfolio

&' = %

> almm S

OmeGo’

Full Spectrum
Omegas

4 N

OmeGo® Full Spectrum Omegas

Bringing all the benefits of Atlantic Salmon
with >84% natural anti-inflammatory acids

USPs:
v" Unrivalled stability with 4yr shelf life

v" 100% natural with proven higher
absorbability than omega-3

v" Clinical studies supporting heart health

\and anti-allergy benefits /

S\)s\a'\nable. 2
& mm o
N afae S
roGo
Bioactive
Peptides

-~

ProGo® Bioactive Peptides

Unique bioactive peptides rich in type | &
type lll collagen

USPs:
v" Enhances iron metabolism and energy
v Supports Gl health

v Increases fat burn and helps maintain a

healthy weight /

S\)s\a'\nable. 2
’v

e ()
¢ omm O
< i S

CalGo

Calcium Collagen
Complex

-

calcium
USPs:

calcium carbonate

Qnt health

CalGo® Calcium Collagen Complex

The most absorbable form of natural

v" Proven to be 6x more absorbable than

v’ Supports bone formation and growth

v' 24% undenatured Type Il Collagen for

/

Each ingredient offers proven and unique benefits in human health
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HBC R&D Overview

- $50m already spent on R&D and manufacturing process
development since inception

- HBC is a global leader in marine lipid and peptide research in
the consumer health space and is now a platform for new
drug leads

20 year history of researching the health benefits of salmon

-+ Long-standing 5-year research relationship with Stanford
University School of Medicine

- Development of proven and differentiated health claims

- Discovery science to identify new molecules for the Pharma
market

- 47 patents issued and pending to date (see Appendix)
* 12 clinical studies — 6 completed and 6 underway / start 2024
- Genesis of HBCI majority owned spinout for Prostate Cancer

 In-house clinical trial unit to plan and run trials to enable
speed to market and control costs

« Team: 2 Medical Doctors, 1 PhD, 1 trial manger, 1 PhD student
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Strong demand for core business: Increased Raw
Material Volumes to Increase 30% in 2024

mmm Raw Material Input (mt) -+« Full Capacity

25,000
_ 20,000
£
©
@
£ 15,000 +30%I
=
2
& I

- I I I I

5,000
2019 2020 2021 2022 2023 e2024
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HBC FY24 targeting 50% Revenue Growth yoy &
positive EBITDA

350 » Continued revenue growth with improving sales mix
towards B2B Human Nutrition

300 290

« No assumptions are made for Berkak plant expansion
for >50,000mt capacity is available

250

N
o
o

Sales NOKm

150

191
119
100
77
68
53
50 .

2019 2020 2021 2022 2023 e2024
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Revenue NOKm



Berkak Plant is a Future
Growth Opportunity

Highlights
« HBC's fully owned Berkak plant provides potential for >50,000mt
of raw material processing capacity with over 28,000m? of land

» This would increase >3x raw material capacity to over 72,000t
» Potential human grade ingredients output:

« 11,000t fish oil*

* 9,500t protein*
« Multi-species, fresh and frozen capability

« Scale to support the development of a growing pet segment that
is searching for new sources of sustainable, nutritious proteins

HBC plans to develop this strategic asset in due course

* Precise volume numbers will be determined by future mix of fish if used for species beyond salmon
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HBC Immunology

« HBCI is the first Biotech spinout and HBC retains ¢.70% of
the share capital

« $1.1m was raised at $20m post-money valuation in August
2023

« Key asset:

» ldentified a novel peptide derived from Atlantic salmon
which targets iron metabolism and starves cancer of
its ability to grow and spread.

» |t is a patented novel core 5 amino acid sequence
which drives FTH1 gene modulation

« Composition of Matter and Method of Use patents filed in
Feb-22 (US 63/306979)

HBCI is developing a co-treatment drug
for Prostate Cancer
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HBCI: Peptide Co-Treatment for Prostate Cancer

Very encouraging early signals Published In-vitro data

ProGo® peptides added to Prostate Cancer (PC)
hormone therapy showed up to a 98% kill rate of
prostate cancer cells, 6x greater than existing
hormone therapy alone (Marine Drugs, 2022)

Two lead peptides (FT-002 & FT-005) show 2-3x
greater PC cell kill vs ProGo® peptide mix — (October
2022)

In February 2024, HBCI announced a successful first
animal trial with FT-005 in combination with Pfizer's
market leading anti-androgen therapy
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Thank you

Please let us know if you have any questions
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Green Earth Industries
(GEI) established by
Paperboy Ventures (US)

One of the patents from
GEl resulted in building of
the Midsund plant

Multiple global Expansion of
distribution Midsund plant
agreements signed for finalized

human nutrition

Successful ProGo e

in-vivo trials at
Stanford University AquaSpark buys
for IBD strategic 3.38% stake
with board seat

Hofseth Biocare ASA Confidential & Proprietary Information

Planned equity raise to
further boost business
development

A History of HBC

Roger Hofseth acquired Merger with Cromi AS Acquired the Berkak
the Midsund plant from and IPO at Oslo Stock spray drying facility at
GEIl and established Exchange Berkak from Tine SA
Hofseth BioCare

Cholestrol reducing
OxLDL patent approved
for OmeGo

First trial in human
subjects: a high
dosage of 16g for a
specific indication:
iron-deficiency anemia

Bonafide Global Fish
fund becomes major
shareholder in HBC

World first: Qualified health

claims from Health Canada develop integrated

for ferritin and hemoglobin Spray-dryer at
for ProGo Midsund

Capital raise for Capital raise to
business development

and set of CTU

Successful patent granted
for unique lipo-peptide
found to modulate allergic
reaction for OmeGo

HBC Americas
established

Brilliant becomes leader HBC Immunology

on UK Amazon and finds spun out at $20m
its way into multiple valuation
leading Pet retailers.



R&D: Patents Overview

342626 : A new method to improve enzyme hydrolysis and resultant protein flavor and bio-activity : . NO, EP, US,
Manufacturing of fish off-cuts 3 issued, 3 pending (P)CA, CL, US
5554719 ProGo® Methods and compositions for promoting absorption of iron 4 issued JP, KR, CA, EP
63/306,978 ProGo® Upregulation of ferritin heavy chain 1 expression 1 pending (P)us
2021-0252099 Fish protein hydrolysate powder and a composition comprising said powder for use as a . P) US, EP, SG, CA, JP,
ProGo® medi[():ament ydroly P P P g P 11 pending I(N,)CN,HK,AU, NZ, TH
63/306,979 ProGo® Medicinal uses of oligopeptides in combination with an antiandrogen 1 pending (P)us
9446013 OmeGo® Method of lowering circulating OX|d|zed.Iow density lipoprotein beta-2 glycoprotein 1 7 issued LEJE mx, CA, AU, SG,
complex for treatment of atherosclerosis '
(P) US, PCT (2), CA,
2021-0315941 OmeGo® Respiratory treatments using salmonid oil compositions 16 issued, 1 pending 5 A0 DR A O, £

Total patents:

» Spun out to HBC Immunology in Aug-23
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30 patents, 17 pending

ID, JP, MY, SG, TH, TW
@
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